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- ~Section - A : | o
1. Attempt all ten questions in 50 to 75 Words. All questions carry equal marks. 10 x 2 =20

(a) What do you mean by'tax deducted at source ? ‘
") Differentiate between long and short term capital gains tax.

(c) Whatisa Wlthholdlng Tax ?

@) Mention the new income tax slab as per Umon Budget 2013.

(e) Differentiate between residential status and Non-resident Indian from tax point of

view. :

() What do you understand by tax appeals ?

(g) What do you understand by filing of returns ?

(h) What is Consumer Protection Act 1962 ?

@) Differentiate between customs and excise duty

f)) _ Differentiate between closely held and W1dely held company from wealth tax
. perspectlve

i Section — B
2.  Answer any three of the following questions in not more than 200 words : 3x10=30
(a) What is tax planning ? How does it differ from tax management ? ?

(b) What is Double Taxation ? Explain the unphcatlons of avoidance of double
taxation agreements.

(c) What tax incentives have to kept in mind wlnle selectmg nature or act1v1ty of
business ?

| (@ How* tax planning can be donefegarding issue of bonus shaggs and intércbrporate
' dividends ? : _ )
" (e) Examme the prov1s1ons of tax plannmg regardmg amalgamatlon of companies.
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Section — C .

Answer the following questions in not more than 500 words : . 5x10=50
3.  What tax incentives are available to a new business person who establishes his business

in backward areas ? Explain the other types of business location from tax planning pomt

of view.

, OR ,

“The loan capital contributes to tax saving resulting a higher rate of return on owner’s

equity”. Do you agree with this statement ? If not, 111ustrate your answer with sultable

example.

" 4. You are the DDO of JKL limited and your top management has asked you to chalk out
a comprehensive tax planning scheme for the welfare of your employees. You may
: submit your detailed report along with suitable examples. |
‘OR
What are the specific provisions as concemed to depreclatlon and set off of losses and
, carry forward of losses ? '

5. The incidence of income tax depends upon the res1dent1a1 status of an assessee. Discuss

+ . indetail.
, OR .
‘Compulsory acquisition of an asset under any law is not taxable as capltal gains.’
Explain. :

6. Discuss the tax incentives prov1ded by the government for the promotion of exports

from the country.

OR
Discuss the provisions relatmg to valuation of assets for the purpose of calculating
Wealth tax.
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7.  Discuss the deductlons u/s 80 from Gross Total Income which are 1mportant for tax
planmng
; OR
Describe thg provisions regarding retirement benefits (gratuity, pension, regular
pension, leave salary, compensation) under Income tax act with example.
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