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1.

(ii) The figures in the right - hand 1l/f7rgin indicate
ma rks.

Answer any fOllr of the following in about 250 words
each: - (5x4=20)

(a) "Management is science and art both".
Elucidate the statement and bring out the exact
nature of management.

(b) Critically evaluate the impact of technology on
the economic development of any country.

(c) Distinguish between the income elasticity of
demand and price elasticity of demand.

(d) What is inflation and what are the important
factors affecting the price - inflation ?

(e) Briefly enumerate the various functions of a
commercial bank.

(f) What is indifference curve and what are its
characteristics ?
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2. . (a)Discuss the concept of economics and state as .
to how the study of economics is helpful inbusiness decision - making.

10

(b)

EI/umerate the factors affecting the demand
of a commodity. How do the price and incomeaffect the demand.

10

OR (a)

Give an appropriate definition of money and
enumerate the various functions of money.

10

(b)

What is 'law of demand' ?What are the'---"" ~

exceptions to the Law of demand.

10

3.

Discuss any two of the following:- (10x2=20)

(a)

Commercial banks Vs Central bank

(b)

Micro Vs Macro economics

(c)

Factors responsible for business fluctuations

(d)

Functions of Reserve Bank of India (RBI).

4.

(a)Discuss in brief the managerial and the
operative functions of management.

10

(b)

Identify the emerging challenges that a
manager will have to face in the presentvibrant and very turbulent environment.

10

OR
~

(a)
Discuss in brief, the contributions of Henry

Fayol to the development of managementthought.

10

(b)

Enlisttheimportantfactorsthat

sh?-pe the human behaviour in an industrialorganisa tion.

10
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5. Write notes on allY two of the following :- (10x2=20)

(a)

(b)

(c)

(d)
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Principles of learning

F.W. Taylor's contributions to management
thoughts.

Group behaviour

Factors affecting human perception

*** *** ***
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